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BELGIAN KEY ECONOMIC INDICATORS 


Money values, except where noted, are in billions of Belgian francs. 
(Average exchange rate for 1984: BF 57.8 = $1.00) 


Estim Projec- Percent Percent 
ation tion Change Change 
ITEM 1984 1985 1986 85/84 86/85 


INCOME / PRODUCT ION/ EMPLOYMENT 


GNP in Current Prices 4461.5 4756.0 5059.7 
GNP in 1980 Prices 3550.4 3608.0 3669.6 
GNP Per Capita (BF) 450552 477904 505895 
Industrial Production (1980=100) 102.0 103.0 106.6 
Average Unemployment Rate 13.6 ia 13.8 
Average Hourly Wage (1975=100) 195.0 201.0 208.4 


MONEY AND PRICES 


Money Supply (M1) 1010. 
Public Debt . 4264. 
Foreign Debt 1018. 
Average Discount Rate (%) 10. 
Average Wholesale Prices (1975=100) 159. 
Average Consumer Prices (1981=100) tea, 
BF/$ Average Exchange Rate 7. 


MERCHANDISE TRADE BALANCE / BALANCE OF PAYMENTS* 


Exports (FOB) 2736. 
Exports to US 166. 
Exports to EEC 1885. 

Imports (CIF) 2791. 
Imports from US 168 
Imports from EEC 1865. 

Merchandise Trade Balance -54 
With US -2. 
With EEC 20 

Trade Balance G&S 38. 

Current Account -6 
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Terms of Trade 93.6 $3.3 92.7 
*Statistics are for the Belgium-Luxembourg Economic Union (BLEU). 


Main exports to the United States, 1984: diamonds, jewelry (27.4); metals (9.3); 


transport-related products (8.5); petroleum and derivatives (7.3); optical 
instruments (5.7). 


Main imports from the United States, 1984: chemicals (13.3); food stuffs (12.5); oi] 
and greases (7.4); metal ores (6.4); diamonds, jewelry (6.5). 





Consumers contribute little to growth 

Economic growth is continuing to stem from the foreign sector, and to 
some extent from investment. Internal consumption will probably rise 
slightly in 1985, but likely even less than the 0.6 percent increase 
experienced last year. The main culprit is a continuing, but decreasing, 
fall in average real wages in the economy. Since 1982, the center-right 
coalition government has implemented a program of real wage reductions 
designed to redirect an appropriate portion of GNP from the workers to 
the business sector. Under the program, real wages have fallen about 12 
percent and are expected to decline another percent in 1985. 1986 should 
also see a slight reduction in real wages, if the current government's 
already announced wage policy is not altered by its successor. 


Private consumption has not declined in the past several years, however, 
because the ample savings cushion allows Belgians to maintain their quite 
high standard of living. Even with a reduction of the percent of 
disposable income saved to make up for the "consumption gap", savings are 
estimated to reach 15.1 percent of disposable income this year -- 
impressive by any standard. About two-thirds of Belgian personal 
savings are put into financial instruments. During 1985 most of that 
savings has stayed home as well. Recent government bond issues have been 
oversubscribed. Also, the stock market and demand deposits both hit new 
highs this summer, showing that the capital drain Belgium experienced in 
the late seventies and early eighties is, at least temporarily, not such 
an important part of the picture. 


Government: more austerity inevitable 

Budget preparation for 1986 will be difficult. Despite 3 years of 
austerity, the current budget deficit for 1985 will be about 10.5 percent 
of GNP. Under the very best of circumstances, it is virtually 
inconceivable that the deficit in 1986 will be less than 9.5 percent of 
GNP. It will probably be closer to 10 percent. In the 1985 budget, 
total average expenditures, in real terms, fell by 1.3 percent. However, 
the magnitude of the growing debt problem becomes apparent when average 
real expenditures minus debt service is calculated. For 1985, average 
real expenditures minus debt service fell 4.3 percent. Looked at from 
another angle, the current deficit, leaving aside debt service payments, 
is only 2.2 percent of GNP for 1985. Therefore, the Belgian government 
has been doing a reasonably good job in controlling the level of its 
current operational expenditures, but is finding virtually all of its 
hard-to-achieve gains snatched away by the growing debt-service burden. 


Prime Minister Martens has said repeatedly that the goal of the 
government is to reduce the rate of growth of the debt to a level below 
the rate of growth of the economy; that goal is nowhere near 
achievement. Current estimates are that debt will increase by 14.1 
percent in 1985 and 12.3 percent in 1986 while the economy will probably 
grow about 6.5 percent and 6.3 percent in those years, respectively. 
Until this hoped for transition takes place, debt service will continue 
to demand an increasing share of revenues, with all the implications that 
holds for economic policy. 1985 has been the seminal year in which total 
Belgian debt rose above current annual GNP. We estimate that by the end 
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of the year, debt will have risen to 102 percent of the value of the 
yearly output of the economy. Foreign debt is also continuing to rise 
rapidly in 1985. Total foreign debt at the end of the year should be 
about 19 percent above the 1984 level, down from a 23 percent growth rate 
in 1984, but up to one quarter of GNP by the end of the year. However, 
because Belgium is an export economy, yearly exports are still 
significantly more than double the stock of foreign debt. 


Investment: the. only domestic sector to expand 

The third element of domestic demand--investment--is the only one of the 
three which is contributing positively to growth in the economy. After 
falling to very low levels in the early 1980's, private investment turned 
around in 1984. Following a 7 percent real decline in 1983, the 
long-awaited investment revival in 1984 led to an 8 percent real 
increase. This year investment has continued to climb, but at a more 
modest approximately 6 percent rate. This level of growth should 
continue in 1986. 


One spur to investment has been the substantial tax incentive plan 
“ instituted by this government to encourage the purchase of equity 
shares. This plan helped to drive the Brussels stock market to new highs 
in September. Debate has been fierce on the net effect of this program 
on government revenues, with business associations lobbying for its 
continuation beyond the current December 31 expiration date. Whatever 
effect it has had on revenues, it has clearly revitalized the stock 
market and allowed many Belgian enterprises to lower their debt/equity 
ratios and rationalize their finances at the same time that higher 
exports and larger profit margins, following the 1982 devaluation, have 
led to positive and growing profits across the economy. 


The depressed construction sector has been one area of the economy that 
has not participated significantly in the investment expansion. While 
building permits have shown high percentage growth recently, because of 
the very low absolute level to which they had fallen, it has been 
necessary for the government to extend to March 31, 1986 the special tax 
incentives for construction projects due to expire December 31. As part 
of the agreement, this government pledged its successor to review the 
Situation again in advance of that expiration date to consider the need 
for a further extension. 


The foreign sector: in the lead, but faltering 

Preliminary estimates for the first three quarters of 1985 show continued 
real growth in exports, but at a lower level than most observers had 
originally predicted. On the other hand, the growth in real imports is 
unexpectedly strong. Therefore the trade balance is continuing to 
improve, but at a slower rate than last year, when the current account 
was essentially in balance for the first time since 1976. According to 
the latest estimates of the Belgian National Bank, the current account 
should be firmly positive this year, with the improvement in the account 
coming mainly from an increase in the export of services. However, 
throughout the year, the growth in real merchandise trade exports has 
been about 0.5 percent below real growth in merchandise imports. 





3 


Meanwhile, wage earners continue to feel the pinch 

In 1985, for the fourth year in a row, reali wages will fall in Belgium. 
By the end of the year, the cumulative decline in real wages will reach 
about 12-13 percent. The decline in real wages continues because the 
government is still not allowing any negotiated wage increases -- only 
promotions and seniority step increases are allowed to wage earners, 
beyond the official cost-of-living adjustment. Furthermore, by 
government decree, each year through 1986 one 2-percent cost-of-living 
adjustment, which would otherwise be payable under the wage-indexation 
system, must be foregone. Even though this drop in real wages for 1986 
was established as part of a 3-year program in 1984, its implementation 
is subject to the policy direction of the new government. 


Unemployment: the hard nut 

Unemploygent, and even counting the unemployed, seems to confound the 
Belgians. As of the end of August, the official unemployment figure 
stood at 13.2 percent of the workforce. However, twice in 1985 the 
Belgian government changed the definition of those to be counted. The 
first time, under the urging of the EC, the government raised the 
official figure from 12.6 to 14.7 percent by adopting the EC standard 
definition of the unemployed. Later in this election year, they lowered 
the number part, but not all, of the way down to where it started the 
year. This was achieved by removing from the registers -- but not from 
compensation -- these 55 or older who are no longer actively seeking 
work. Therefore, year on year comparisons are difficult. 


The combination of a deceleration in the rate of growth of exports and 
sluggish domestic demand leads to only a modest real growth in GNP for 
1985 of about 1.6 percent. The picture for 1986 probably will not be 
substantially different. The economic policy mix which the next 
government will adopt depends, to some extent, on the parties which will 
form the government. However, we have not perceived any significant 
policy changes advocated by any of the prime contending part.es which 
would likely change radically the economic outlook for the country next 
year. 


B. IMPLICATIONS FOR THE UNITED STATES 


Trade and Investment Prospects 

In recent years the most significant single factor influencing United 
States - Belgian trade has been the high value of the US dollar. While 
this is still true, the dollar had dropped considerably by early 
October. This drop to about BF 54/US dollar must, however, be put into 
the perspective of a dollar that rose from a low of 28 Belgian francs in 
1980 to BF 70 in February 1985. Therefore, we share the belief of many 
Belgians that a further, sustained decline in the value of the dollar is 
necessary before many US products will again be competitive in the 
Belgian market. Nonetheless, should the current downward trend 
continue, a number of additionai good prospects for the Belgian market 
will emerge. 
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A "bonus" for doing business in Belgium is that it is, on a per capita 
basis, one of the world's most export-intensive countries. Exports to 
Belgium are frequently reexported, generally with, but sometimes without, 
value added. Therefore, potential US exporters shouid view Belgium also 
from the perspective of what can be sold through Belgium in the form of 
reexported products. In making business decisions, US firms interested 
in the Belgian market must also consider the uneven and limited nature of 
Belgium's economic recovery which has favored industry at the cost of the 
consumer, the considerable interest in "high-tech", and the variety of 
attractive incentives and benefits available to new’ investors 
establishing either actual operating units or European headquarters 
offices in Belgium. 


Capital investment goods for manufacturing industries are a prime area 
for US exports to Belgium because of the uneven nature of the limited 
Belgian recovery, which has favored industry over consumers. Belgium's 
need to modernize its industrial plant will require that it emphasize 
such high-tech fields as robotics and scientific and analytical equipment 
for both production and research. purposes. At the same time, the 
combination of continued high unemployment and the decline in real wages 
suggests that the consumer goods sector will continue to show the strains 
of austerity. This is not to suggest that there are no opportunities 
here; but caution and thorough market research are essential. 


Trade Opportunities 

In spite of the persistently high US dollar, a number of sectors have 
remained attractive for exporters of competitive “state of the art" US 
products and services. The best export prospects, listed below, have 
been chosen in consultation with industry and trade sources in Belgium. 


equipment during 1984 was 
approximately $766 million, up nearly 10 percent from $698 million in 
1983. Belgian imports in telecommunications in 1984 were $529 million, 
of which $23 million came from the United States (4.3 percent of total 
imports). The market is expected to grow at a moderate annual real rate 
of 4 to 5 percent a year through 1988. This growth will occur almost 
entirely in the non-RTT private market, which currently represents 
approximately 50 percent of the total. 


There are in fact two telecommunications markets in Belgium, with very 
different characteristics: the RTT market (government owned - the basic 
network) and everything else (still subject to strong government 
influence through the RTT product approval requirements, since the 
equipment must interface with the basic network). Very little of the RTT 
market is or will be supplied by imports. RTT's procurement policy is 
dictated by political, labor and economic pressures (all of which have 
important regiona! and linguistic aspects) to place business with local 
industry. American presence in the public market is substantial because 
of major US investments in Belgium. The progressive digitalization of 
the Belgian telecommunications system is underway and is expected to be 
completed within 10 to 20 years, depending on whether the Belgian 
government opts for the accelerated or normal plan ffor_ the 
digitalization. The RTT chooses an American supplier only when its 
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equipment or service is far superior in both quality and price; even then 
it will only buy from a Belgian-based representative or subsidiary which 
it has approved as a qualified supplier. 


The liberalization of the end-user equipment sales by the RTT will make 
the terminal equipment market more accessible to US suppliers. The 
current RTT monopoly covers only network equipment and a customer's first 
telephone set and first telex terminals, as well as modems for the 
dial-up network. Other RTT equipment is offered to its customers in 
competition with private suppliers. Non-RTT-supplied equipment to be 
connected to the RTT network is still subject to RIT approval of both 
equipment and supplier. Approval procedures are lengthy and complex. 


Best sales opportunities are and will continue to be in product lines 
related to the newest technology applications in end-user equipment, 
especially audio = and terminal products. Companies in the 
telecommunications service sector providing value-added service can also 
find a market in Belgium. 


The computer and related software products and services sector offers 
very good opportunities to American exporters. Total data processing 
expenditures reached $1.8 billion in 1984, representing 2.6 percent of 
Belgium's GDP. Expenditures for software represent 42 percent of the 
total versus 58 percent for hardware; however, the software sector is 
expected to grow faster. By 1989 expenditures for each category will be 
about the same. Total Belgian imports of computer hardware amounted to 
$592 million in 1984 and are forecast to increase by about 65 percent by 
the end of 1988. The increase will basically come from the 
micro-computer subsector, which is expanding significantly faster than 
the other hardware sectors. US brand name products account for nearly 75 
percent of the total Belgian market. However, a large share of these 
products are manufactured outside the United States, reducing the 
percentage of products directly imported from the United States to about 
25 percent. In terms of value, mainframe computers have the largest 
Share with 65 percent of the import market, followed by minicomputers 
with 25 percent and the microcomputers with 10 percent. The greatest 
growth, however, is expected in the last two categories. The demand for 
PCs in particular will be very strong. The average annual growth for 
data processing equipment in general is estimated at 13 percent for the 
period 1985-1988. 


Because of the availability of a broad range of software products, the 
market is expanding rapidly. The market for software products and 
services as a whole is forecast to grow at a compound annual rate of 20 
percent for the period 1985-1988, with a rate of 30 percent for packaged 
software, the most promising subsector. 


The security equipment market will continue to offer significant 
opportunities for aggressive US firms. This sector is currently 
estimated at $20 million, compared to $17 million in 1983. The market is 
expected to grow at an annual real rate of approximately 10 percent a 
year until 1988. Of particular significance is the fact that imports 
account for fully 90 percent of the market, and that US brand name 
equipment alone enjoys a 60 percent share of the total market. The total 
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import market in Belgium for security equipment in 1984 reached $26.6 
million, a 14 percent real increase over the 1983 level of $22.3 
million. More than one-third of current imports are reexported, mainly 
to other European countries. 


Since 1980, burglary and theft in Belgium have increased at an annual 
rate of 30-35 percent. This rise in crime is forcing both individuals 
and businesses to seek protection. Another development has been the 
emergence of a terrorist group in Belgium which has claimed 
responsibility for a series of bombings of businesses along with other 
targets perceived to be NATO-related. This development has caused 
multinationals as well as Belgian firms and institutions to reevaluate 
their security requirements. These factors will undoubtedly continue to 
influence this market for the foreseeable future. 


The bank sector is virtually entirely protected and now constitutes 
mainly a replacement market. The post offices, which in Belgium perform 
certain banking operations, do not have protection yet. The commercial, 
industrial and institutional structures are about 50-60 percent 
protected. Industry sources estimate that less than one percent of homes 
and only around five percent of small businesses are properly protected 
against theft and intrusion. 


Commercial, industrial and institutional buildings are well equipped with 
fire fighting equipment, but much less so with fire detection equipment. 
Fire protection of private homes is virtually non-existent. Reasons for 
this include the fact that home construction is generally of brick or 
natural stone, rather than US style wood-frame construction. Another 
factor is undoubtely the lack of aggressive promotion of this type of 
equipment. 


The products with the greatest potential for market acceptance are 
active-intrusion security and industrial surveillance equipment such as 
access control systems, active and passive infra-red and ultrasound, 
microwave, photoelectric and radar detectors, central monitoring/control 
stations and equipment which can accommodate both anti-fire and 
anti-intrusion systems. Also important are glass-fracture detectors and 
optic and ionic fire alarms. 


Security equipment was one of the categories targeted by the European 
Community for increased duties to compensate the EC trade losses due to 
US specialty-steel quotas. The import duty for US products has been 
increased from 5 percent to 11.7 percent, creating a competitive 
disadvantage. This, together with the high dollar exchange rate, has 
placed US equipment in a difficult position in this market. 


Medical equipment purchases depend heavily on government funding. It is 
expected that the annual growth rate in spending for medical equipment 
will be limited to 4-5 percent for the period 1985-1988, due to austerity 
measures taken by the Belgian government to curb the increasing deficits 
in the health care sector. The total market for medical equipment and 
apparatus in Belgium in 1984 is estimated at around $140 million, of 
which US exports will account for approximately 30 percent. Imports of 
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medical equipment generally exceed domestic consumption. Many of these 
imports are subsequently reexported, a fact which is partially explained 
by the large number of regional stocking distributors located in 
Belgium. US suppliers are performing well in high-technology areas and 
sophisticated equipment and apparatus. The best sales prospects are in 
the following areas: electronic apparatus for monitoring patients; 
cardiology equipment (pacemakers, computer systems for EKG, disposable 
catheters, cardiac surgery rooms and related equipment); nuclear medicine 
and ultrasonic equipment (ultrasonic scanners, body scanners, 
computerized tomographic equipment); renal equipment (nephrodialysis 
systems and disposable dialyzers); pulmonary equipment and apparatus 
(diagnostic lung perfusion equipment); prosthesis apparatus and 
rehabilitation equipment as well as “systems and devices" for handicapped 
people. 


The pollution control equipment market in Belgium, which is growing at an 
8 percent average annual real rate, is estimated at $95 million for 1985 
and predicted to reach $137 million in 1988. The trend is away from 
imports and toward local production, mainly through’ licensing 
agreements. Imports are forecast to reach $71 million in 1985 and to 
rise to $109 million in 1988 for a 10 percent rate of growth. The United 
States provides about 20 percent of total imports, valued at $16 million 
in 1985. At a 10 percent growth rate, the US share will be $27 million 
in 1988. Major competitors are the Federal Republic of Germany (29 
percent), France (15 percent), and the Netherlands (11 percent). Best 
prospects are in the water pollution control field; they include water 
filters, filtratjon systems, sludge treatment systems, waste compacting 
and storage systems, special valves, and hazardous waste handling 
systems. Over the longer term, however, a shift in emphasis towards air 
pollution control is forecast, with filtration and monitoring systems as 
current best prospects. 


The robotics market is still in its early stages but is expected to grow 
at a rapid pace in the coming years. In 1984, it was estimated at $13.3 
million, of which imports from the United States represented $4.9 
million. By the end of 1984, 860 robots had been installed in the 
country. Under the robot density index (number per 1000 industrial 
workers), Belgium ranks fourth worldwide in robotization. The market is 
expected to expand at an average annual rate of 20 percent. This would 
mean a market value of $22 million in 1988, of which imports from the 
United States should be $6.9 million. US products (40 percent of the 
market) compete with German (20 percent) and Swedish (25 percent) 
products for market leadership. They are perceived to be of high quality 
and competitively priced. 


Robotization in Belgium has been heavily concentrated in the automotive 
assembly sector, but is now expected to grow in the plastics processing, 
the electronics, and the electrical and metalworking industries. US 
suppliers should find good outlets here for robot vision systems, 
sensors, programming units, software languages, robots linked to 
computers and/or CAD-CAM systems as well as smaller scale robots. 
Significantly, Brussels will be host to the 1986 World Symposium on 
Robotics in September/October 1986. 





10 


The market in Belgium for lasers is ready to take off. Although there 
are only about sixty laser systems installed so far, an explosive 
expansion is forecast. At an estimated real annual average growth rate 
of 20 percent, this should take the total market value from an estimated 
$5.2 million in 1985 to $10 million in 1988. Imports dominate the market 
with a 75 percent share and are forecast to grow by 25 percent per year, 
in real terms, which would mean total imports in 1988 of $8.3 million. 
The United States, which provides one third of imports and whose share 
will also grow by 25 percent annually, will have sales of $3.1 million. 
Major competition comes from the Netherlands and the Federal Republic of 
Germany, with 20 percent each of total imports, and from the United 
Kingdom with 12 percent. Best prospects include medical lasers, laser 
printers, optical communications systems and scanning systems. By type, 
CO2 and diode lasers are considered the most promising. 


The Belgian market for fish is unusual because the 37 lbs per capita 
average annual Belgian fish consumption is significantly higher than the 
West European average. The Belgian domestic fishing fleet is small and 
consumption is provided mainly from imported products. Most of the sea 
food consumed in Belgian is frozen or canned, while landings provide most 
of the fresh fish. Imports represent about 80 percent of consumption; 
total market value is estimated at $240 million in 1984, while projected 
value for 1988 is $330 million with an estimated real annual growth rate 
of 3.5 percent. The US share of imports is small (about 4 percent) but 
is expected to grow from $11.3 million in 1984 to $18 million in 1988, or 
at an annual real growth rate of 5 percent. Major competition in imports 
in 1984 came from the Netherlands (29 percent), Denmark (13.5 percent) 
and France (10 percent). US seafood imported into Belgium is mostly 
Salmon, crab, eel, shrimp, and lobster; best prospects include monkfish, 
sole, halibut, whiting, dogfish, Alaska pollack, and Alaskan lingcod. 


Franchising sales in Belgium continue to grow despite virtual stability 
in private consumption. Estimated franchise sales in 1984 were $1.4 
billion, which was a 10 percent real increase over 1983, whereas total 
retail sales registered a nominal 3.3 percent increase, or a 3.8 percent 
decrease in volume terms. Total 1984 retail sales in Belgium were $25 
billion of which franchising represented 5.6 percent. Although wage 
restraints are likely to continue into 1986, the improving economic 
environment is expected to lead to a steady, but modest increase in 
retail sales from 1985 onwards. The franchising sector will continue to 
benefit and further growth of at least 10 percent is expected in 1985. 


Belgian companies have an estimated 70 percent of the franchise retail 
market. French companies have an estimated 15 percent of the market, 
with US companies in third place at about 5 percent. The rest is divided 
equally among the U.K., the Netherlands, and the Federal Republic of 
Germany. In sectors such as hotels and car rental, where no statistics 
exist, the US presence, with Best Western, Holiday Inn, Hilton, Avis and 
Budget, predominates. 


There are major possibilities for American companies in services (e.g., 
temporary office hire, auto servicing, etc.) and specialized distribution 
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(e.g., consumer electronics, speciaity foods, computers, etc.). The fast 
food sector appears less receptive: the two major operators are 
GB/INNO/BM's Quick and MacDonaids, Sotn in the hamburger/fast food 
business. Development is slow. The Wendy chain closed in 1983. 
However, Pizza Hut and Country Grill have started up in the past two 
years with local partners. 


The Belgian market is estimated at $650 million for the US travel and 
tourism industry. An estimated £5,900 Beigians visited the United States 
in 1984. This represents nearly 0.7 percent of the population and 
compares favorably with traveliiers from other EC countries. 266,000 
travellers of all nationalities travelled to the United States from 
Belgium in 1984. The two main factors affecting the number of visitors 
from Belgium have been the strength of the dollar and the weak local 
economy. However, as people become accustomed to current dollar levels 
and/or the dollar declines in value and the Belgian economy continues to 
improve, renewed growth is expected. Based on current trends, the number 
of international visitors to the United States from Belgium is expected 
to increase by 5-10 percent. 
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MAJOR EXHIBITIONS IN BELGIUM 

January 15-26, 1986-AUTO SHOW/MOTORCYCLES/BICYLES Brussels, biennial 
February 9-16, 1986-INT'L WEEK OF AGRICULTURE, Brussels, biennial 
February 1986-MICROTEX, Brussels, annual 

February 1986-TEXTIRAMA (textile), Ghent, annual 

Feb.28- March 9, 1986-BATIBOUW (building equipment), Brussels, annual 
Feb.28-March 9, 1986-EUROCLIMA (heating/refrigerating) ,Brussels,biennial 
March 8-16, 1986-INT'L BOOK FAIR, Brussels, annual 

March 15-23, 1986-EXPO-PRINTEMPS (consumer), Brussels, annual 

April 9-13, 1986-EXPOMED (medical), Brussels, biennial 

April 9-15, 1986-INTERELECTRONIC, Brussels, triennial 

April 22-26, 1986-INDUSTRIAL EQUIPMENT/INTERREGIO -(sub-contracting) 
TRANSTO(material handling) PROPACK(packaging)/PUBLIC SERVICES NOVOTECH 
(new Technologies), Brussels annual 

May 25-29, 1986-9th INT'L CONGRESS OF CYTOLOGY, Brussels 

September 1986-INT'L FAIR OF FLANDERS, Ghent, annual 

September 1986-VESTIRAMA (clothing), Brussels, annual 

September 1986-BURCAU (office equipment), Brussels, biennial 

September 1986-COMMERCIAL FAIR OF LIEGE, Liége, annual 

Sept.30-Oct.2, 1986-16th INT'L CONGRESS OF INDUSTRIAL ROBOTS, Brussels 
September 1986-DECOSIT (upholstery for furniture), Brussels, annual 
October 1986-ARTS MENAGERS (consumer), Brussels, annual 

October 1986-HARDWARE, Brussels, annual 

October 1986-26th EUROPEAN COMMODITY EXCHANGE, Brussels 

October 1986-INDUSELECCindustrial electricity), Brussels, biennial 
October 1986-INTERIOR Cinterior design), Kortrijk, biennial 

October 12-15, 1986-VISUMAT (sales promotion), Brussels, biennial 
October 1986-INTRATEL (radio, hi-fi, 7V), Brussels, biennial 

November 1986-FURNITURE, Brussels, annual 

November 1986-HORESCA (hotel/restaurant), Brussels, annual 

November 1986-BELGIAN TRAVEL FAIR, Brussels, annual 

December 1986-HOBBY(do-it-yourself)/INVENTIONS, Brussels, annual 


FCS PROMOTIONS IN BELGIUM 


February 1986-VISIT USA Seminar (tourism), Brussels 

March 8-16, 1986-INT'L BOOK FAIR, Brussels 

April 13-16, 1986-EXPOMED (medical) exhibition, Brussels 

April 22-24, 1986-P.C. USA (personal computers) solo exhibition, Brussels 
September 1986-Telecommunications Seminar Mission, Brussels 

Sept. 30-Oct. 2, 1986-INDUSTRIAL ROBOTICS exhibition, Brussels 

November 1986-INVEST IN U.S.A. Seminar Mission, Brussels 

November 1986-BRUSSELS TRAVEL FAIR, Brussels 

November 1986-EXPOCLIMA our participation still to be confirmed) 
heating/refrigeration exhibit, Brussels 








